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ThankingYou,

S.rlp Code:539843

0earSir,

Sub: Outcome of aoard Meetine -

We wish to inform you that at the Board MeetinS held today, i.e. Monday, 306 May, 2016, the Board of

DirectoB ofthe company considered and discussed the following atems:

1. Noted the listing of Equ ity Shares of the company on the SME platform ofBSE.

2. Considered and approved the Audited FinancaalR€sults for the financial year ended on March 31,

2016. The said financial results were review€d by the Audit Committee and rhereafter approved

by the Board ofDirectors.

3. fook note ofdisclosure ofinterest received from directorsofth€ company.

4. Constituted a €ommittee ofthefollowing Key ManagerialPersons (XMPs)and authorized them for

the purpose ofdetermining materiality of events as per Regulation 30 (4)ofSEB| ([ODR), 2015:

1. Mr. Niraj Gemawat, Managing Dkector

. 2. Mr. Bharat Thaker, Chief Fina ncial Officer

3. Mr. Mukesh Jiwnani, CompanySecretery

Pursuant to Re8ulation 33 and other applicable reSulationt if any, of the SEBI (LODR),2015, we are

enclosing herewith:

1. FinancialResults forthe period ended March31,2016.

2. auditors Report for the period ended March 31, 2016.

Ttis isfor your kind perusal. we requestyou to take thesameon your record.

May30,2016
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(viii) According to the information and explanations p.ovided to us, the Company has not
defaultcd in repayment of loans or borrowing to any financial institution, bank,
Govemment or dues to debenture holders.

(ix) According to the information and explanations given to us, the Company has not raised
moneys by way of initial public offer or further public offer (includin8 debt instuments)
and also has no term loan during the period so this clause is not applicable,

(x) To the best of our knowledge and belief and accordin8 to the information and explanations
given to us, no lraud by the Company or no fraud on the Company by its officers or
cmployees was noticed or reported during the period.

(xi) According to the information and explanations Biven to us, the Company has paid or
provided managerial remuneration in accordance with the requisite approvals mandated by
the provisions oI section 197 read with fthedule V to the Companies Act.

(xii) The Company is not Nidhi Company so this clause is not applicable

(riii) According to the information and explanations Biven to us, all transactions with the related

parties are in compliance with sections 777 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the Financial Statements etc., as required
by the applicable accounting standards.

(xiv) According to the information and explanations Biven to us, the company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review so this clause is not applicable.

(xv) According to the information and explanations Biven to us, the company has not entered

into any non-cash transactions with directors or persons connected with him so this clause is

not applicable.

(rvi) Accordin8 to the information and explanations given to us, the company is not required to

be registered under section 4'lA of tie Reserve Bank of India Act, 1934 so this clause is not
applicable.

For SAMIR M. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

REG. No.:122377W

M. SHAH
(PARTNER)

MEMBERSHIP No.: 111052

8-516, Gopal Palace,

Nr. Shiromani Flats,

Opp. Ocean Pir(
Satellite Road, Ahmedabad-380015

Place : AHMEDABAD
Date : 30n MAY, 2016
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