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Statement of Standalone Audited Finanical Results for the year ended 31st  March, 2020 

Rs. In Lakhs 

Sr.No. Particulars 
Half-Year Ended Year Ended 

31.03.2020 30.09.2019 31.03.2019 31.03.2020 31.03.2019 

Audited Unaudited Audited Audited Audited 

I Revenue from Operations 405.49 368.03 431.23 773.52 783.44 

0 Other Income 39.04 36.06 32.54 75.10 66.03 

III Total Revenue (I + II) 444.53 404.09 463.77 848.62 849.47 

IV Expenses: 
Cost of Materials Consumed 
Purchases of Stock in Trade 2.61 23.41 32.83 26.01 114.46 

Changes in Inventories of finished goods, work-in-progress and 
stock In trade 
Employee benefits Expense ' 	262.58 283.38 314.39 545.96 531.63 

Finance Costs -0.44 0.26 0.12 -0.18 0.27 

Depreciation & amortisation expense 10.06 4.22 8.76 14.28 13.92 

Other Expenses 66.78 29.37 35.34 96.14 69.87 

Total Expenses (IV) 341.58 340.63 391.44 682.21 730.15 

V 
Profit / (loss) before exceptional and extraordinary Items and 

tax (111-1V) 
102.95 63.45 72.33 166.41 119.31 

VI Add / (Less): Exceptional Items 

VII Profit/ (loss) before extraordinary items and tax (V-VI) 
102.95 63.45 72.33 166.41 119.31 

VIII Extraordinary items 
IX Profit before tax (V114/111) 102.95 63.45 72.33 166.41 119.31 

X Tax Expense: 
Current tax 26.38 15.89 21.86 42.26 34.47 

Deferred tax -3.67 (0.12) (0.24) (3.78) (0.81) 

XI 
Profit (Loss)for the period from continuing operations (IX-X) 80.25 47.68 50,71 127.93 85.66 

XII Profit/hoss) from discontinuing operations 
XIII Tax Expense of discontinuing operations 

XIV Profit/(loss) from Discontinuing operations (after tax )(1(11-X111) 

XV Net Front/ (Loss) for the period (Xl+XIV) 80.25 47.68 50.71 127.93 85.66 

XVI Other Comprehensive Income (net of tax) (0.67) 1.69 -0.67 1.69 

XVII Total Comprehensive Income for the period 79.58 47.68 52.40 127,26 87.35 

XVIII Earnings per Share 
Basic 

1.17 0.69 0.74 1.86 1.25 

Diluted 
1.17 0.69 0.74 1.86 1.25 

For NINtec Systems Limited 
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Statement of Assets & Liabilities (Standalone) for NINtec Systems Limited 

(Rs. in Lakhs) 

Sr. 

No. 
Particulars As at 31st March, 2020 As at 31st March, 2019 

Audited Audited 
ASSETS 

1 Non-current assets 

Property. Plant and Equipment 63.92 27.71 
Capital work-in-progress 

NI Investment Property 
(d) Other Intangible Assets 
(e) Intangible Assets under development 
(f) Financial Assets 

Ii) Investments 
Loans 
Other Financial Assets 261.23 247.81 

(g) Deferred Tax Assets (Net) 6.22 1.34 
(h) Other Non-Current Assets 

Sub-Total - Non-Current Assets 331.37 276.87 
2 Current Assets 

Inventories 
Financial Assets 

(i) Investments 557.78 279.74 

(ii) Trade Receivables 128.62 362.59 

Mil Cash & Cash Eguivalents 20.63 34.88 

liv) Bank Balances other than gill above 
(v) Loans 
Iv') Other Financial Assets 3.60 0.53 

Cc) Current Tax Assets (Net) 42.38 35.10 

Id) Other Current Assets 28.19 20.03 
(e) Asset held for sale 

Sub-Total - Current Assets 781.21 732.87 
Total Assets. 1,112.58 1,009.74 

EQUITY AND UABILITIE5 
1 Equity 

&mit/ Share Capital 688.00 688.00 

Retained Earnings 
(r) Other Faulty 313.01 185.76 

Sub-Total - Equity 1001.01 873.76 

liabilities 
2 Non-Current Liabilities 

Financial Liabilities 
(I) Borrowings 

(ii) Other Financial Liabilities - 

Provisions 21.45 14.84 

Deferred Tax Liabilities (Net) 
Government Grants 

Sub-Total - Non-Current Liabilities 21.45 14.84 

3 Current liabilities 

Financial Liabilities 
(I) Borrowings 

(ii) Trade Payables 37.42 74.84 

Iii) Other Financial Liabilities (other than those specified in 
Other Current liabilities 7.12 8.06 

(cl Provisions 3.32 3.79 

Id) Current Tax Liabilities (Net) 42.26 34.47 
Sub-Total - Current liabilities 90.12 121.15 

Total Equity And Liabilities 1112.58 1009.74 

For NINtec Systems Limited 

Place : Ahmedabad 
Date : 29.06.2020 

NINtec Systems Limited 
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CASH FLOW STATEMENT - INDIRECT METHOD  

Rs. in Lakhs 
Particulars Year ended 

March 31, 2020 
Year ended 

March 31, 2019 
Cash flows from operating activities 
Profit before tax for the year 166.41 11931 
Adjustments for: - 

Depreciation and amortisation 14.28 13.92 
Finance costs recognised in profit or loss (0.18) 0.27 
Investment Income recognised in profit or loss (18.32) (16.46) 
Other Adjustments (1.77) 2.34 
Net (gain)/loss arising on financial assets mandatorily measured at fair value 
through profit or loss 

(30.50) (47.78) 

129.92 71.61 
Movements In working capital: 

Increase in trade and other receivables 233.97 (357.62) 
(Increase)/decrease In Financial and other Financial assets (294.53) 227.58 
(Increase)/decrease In other assets (15.44) (17.07) 
Decrease in trade and other payables (37.42) 50.85 
Increase/(decrease) in provisions 6.14 4.69 
(Decrease)/increase in other liabilities (0.94) 4.42 

(108.22) (87.15) 
Cash generated from operations 21.70 (15.54) 
Income taxes paid (34.47) (24.90) 
Net cash generated by operating activities (12.77) (40.44) 

Cash flows from investing activities 
Proceeds on sale of financial assets 30.50 47.78 

Interest received 18.32 16.46 
Payments for property, plant and equipment (50.48) (5.61) 

Net cash (used In)/generated by investing activities (1.66) 58.63 

Cash flows from financing activities 
Proceeds from issue of equity Instruments of the Company - - 

Interest paid 0.18 (0.27) 

Net cash used in financing activities 0.18 (0.27) ,  

Net decrease In cash and cash equivalents (14.25) 17.92, 

Cash and cash equivalents at the beginning of the year 34.88 16.96 I 

Cash and cash equivalents at the end of the year 20.63 34.88 

For NINtec Systems Limited 

Place: Ahmedabad 

Date: 29.06.2020 

NINtec Systems Limited 

B-11, Corporate House, Bodakdev, S.G. Highway, Ahmedabad-380054, Gujarat. I Tel./ Fax: +91 79 40393909 
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Notes: 

The company adopted Indian Accounting Standards (''IND AS") with effect from 01st April, 2017 

(transition date being 01st April, 2016) and accordingly the financial results have been prepared as per 

Companies (Indian Accounting Standards) Rules, 2015 under the historical cost convention on the 

accrual basis and section 133 of the Companies Act 2013 read with relevant rules issued thereunder. 

The above audited Financial Results of the company for the half-year and year ended March 31, 2020 

as reviewed by the Audit Committee have been approved by Board of Directors at meeting held on June 

29, 2020. 
Figures for half year ended on 31st March, 2020 and 31st March, 2019 are the balancing figures 

between the audited figures in respect of the full financial year and unaudited figures of first half year 

of the Financial Year. 
The company is operating only in "software" services segment. Hence, separate information for 

segment-wise disclosure is not required as per Indian Accounting Standard (IND AS) 108. 

S. Due to outbreak of COVID-19 globally and in India, the company's management has made initial 

assessment of likely adverse impact on business and financial risks, and believes that the impact is likely 

to be short term in nature. The management does not see any medium to long term risks in the 

company's ability to continue as a going concern and meeting its liabilities as and when they fall due. 

The Management based on current estimates expects that the carrying amounts of Receivables, 

Inventories & Advances will be recovered, net of provisions made. The extent to which the COVID-19 

pandemic will impact the company's financial performance is dependent on future developments, 

which are highly uncertain including among other things, any new information concerning the severity 

of the COVID-19 pandemic and any action to contain its spread or mitigate its impact whether 

government mandated or elected by the Company. Given the uncertainty over the potential macro-

economic conditions the impact of COVID-19 pandemic may be different from that estimated as at the 

date of approval of these financial statements and the company will continue to closely monitor any 

material changes to future economic conditions, which will be given effect to in the respective future 

period. 
The Company has decided to exercise the option permitted under Section 115BAA of the Income Tax 

Act, 1961 as introduced by the Taxation laws (Amendment) Ordinance, 2019 from the current financial 

year. Accordingly, the provision for income tax and deferred tax balances have been 

recorded/remeasured using the new tax rate and the resultant impact is recognised during the year. 

Previous period/year figures have been regrouped or reclassified wherever necessary. 

Place: Ahmedabad 

Date: 29.06.2020 
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