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INDEPENDENT AUDITORS' REPORT

'f o,

The Memberc of
NINtec Sy6tems Limited
Ahmedabad.

Report on the Financial Statemenls

We have audited the accompanying standalone financial statemmts oI NINtec Syetems

Limited ('the Company'), which comprise the balance sheet as at 15rh February.2014 the

statement oI profit and loss and the cash flow statement for the period then ended and a

summary of significant accounting Policies and other exPlanatory inJormation

Management's Responsibility for the f inancial Statements

The Company's Board of Directors is iesPonsible fol the matters stated in S€ction 134(5) of

the Companies AcL 2013 ("the Act") with resPect to the PreParation and presentation oI

these linancial statements that Eive a true and fair view of the financial positiorL financial

perlormance and cash flows of the Company in accordance with the accourting P nciPles

generally accepted in India, including the AccountinS Standards sPecified under S€ction 133

of the Act, read with Rule 7 of the ComPanies (Accounts) Rules, 2014. This resPonsibility

also includes maintenance of adequate accountin8 records in accoidance with the Provisions
oI the Act for safeguarding the assets of the Company and for preventin8 and detecting

frauds and other irregularities; selection and application of approP ate accounting policies;

makiog rudgments and estimates tlat are rcasonable and Prudenti and desigry

implementation and maintenance of adequate intemal financial conhols, ihaf were

operating effectively fot ensuring the accuracy and compleLmess of the accounting records,

relevant to the preparahon and Presentation of the financial statements that give a true and

fair view and are free ftom material missLatement, whether due to fraud or error'

Auditols Responsibility

Our responsibility is to express an opinion on these linancial statements based on our audit'

We have taken into account the Provisions of tlle Act, the accounting and auditing standards

and matters which ate required to be included in the audit repoft under the Provisions of the

Act and the Rules made thereunder'

We conducted our audit in accordance with the Standards on Auditing specified under

Section 143(10) of the Act. Those Standards requte that we comply with ethical

requirements and plan a-nd perlorm the audit to obtain reasonable assurance about whether

the financial statements are free Irom material misstatement



An audit involves performing procedures to obtain audit evidence about the amounts and

the disclosures in the linancial statements. The Procedures selected dePend on the audito/s
judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor

considers internal financial control r€levant to the ComPany's PreParation of the financial

statements that Sive a true and fair view in order to desitn audit Procedures that are

appropriate in the circumstances, but not for the PurPose of exPressing an oPinion on

whether the Company has in place an adequate intemal financial conkols system over

Iinancial reporting and the operating effectiveness of such controls An audit also includes

evaluating the appropriateness of Lhe accounting Policies used and the reasonableness of the

accounting estimates made by the ComPany's Directors, as well as evaluating the overall

presentation of the financial statements We believe that the audit evidencp we have

obtained is sufficient and approPriate to Provide a basis for our audit oPinion on the

standalone f inancial statements.

Opinion

ln our opinion and to the best of our information and according to the exPlanahons Siven to

us, the aforesaid financial statements Sive the information required by the Act in the manner

so required and Sive a true and fair view in conformity with the accounting principles

generally accepted in India,

a) in the case of the Balance Sheet, of the state of affairs of the ComPany as at 15h

February, 2016;

b) in the case of the Statement of Profit and Lost of the Profit for the Period ended on

Lhat date; and

c) in the case of the Cash Flow StatemenL of the cash flows for the Period ended on that

date.

Report on Other Legal and Regulatory Requirements

I- As reouired bv *re Companies (Audilor's Report) Order, 2015 ("the Order") issued by
the Cenrral Cdvernment ;f hdia in terms of srib-section (l I ) of section l4.l of the Act, we
give in the Annexure a statement on the matters sPecified in the Paragraph 3 and 4 of the
said order.

2. As required by Section 143 (3) of the Act, we rePort thati

(u) we have souSht and obtained all the information and exPlanations which to the best

oI our knowledge and belief were necessaly for the purposes oI our audit'

(b) in our opinion proper books of account as required by law have been kept by the

Company so far as it aPPears from our examination of those books;

(.) the balance sheet, the statement of Profit and loss and the cash flow statement dealt

with by this Report are in agreement with the books of accounu

(d) in our opinion, the aforesaid financial statements comPly with the Accounting

Standardi specificd under Section 133 of the Act, read with Rule 7 of the ComPanies

(Accounts) Rules, 2014;

I
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(e) on the basis of lhe written tePresentations received from the directoE as on 15th

February, 2016 taken on tecord by the Board of Directors, none of the directors is

disqualified as on 15th February, 2016 from being aPPointed as a director in terms of
Section 164 (2) of the Ac! and

Place

Date
: AHMEDABAD
: 15rH FEBRUARY, 2016

For SAMIR M. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

FIRM REG. No.: 122377W

,n
efunlL €hl-

SAMIR M. SHAH
(PARTNER)

MEMBERSHIP No.: 111052

8-516, Gopal Palace,

Nr. Shiromani Flats,

Opp. Ocean Park,

Satellite Road, Ahrnedabad-3E0015
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ANNEXURE TO INDEPENDENT AUDITOR'S REPORT

The Annexure referred to in our IndePendent Auditors' RePort to the members of the ComPany

on the finan.ial statements for the period ended 15th february, 2015, we rePort that:

(i) Fixed assets :

(a) The Company has maintained proPer records showing full particulars, including
quantltative details and situation of fLed ass€ts

(b) The Company has a regular Programme of physical verification of its fixed assets ln
accordanie with this Programme, certain fixed assets were verified during the Period
and no material discrepancies were noticed on such verilication ln our oPinion, this
periodicity of physical verificahon is reasonable having regard to the size of the

Company and the natute of its assets.

The Company does not havc any inventory so this clause is not aPPlicable.

(iii) In respect of loans, secured or unsecured, Sranted or talen by the ComPany to/from

companies, firms or othel parties covered in the reBister maintained under section 189 of the

Companies AcL 2013.

(a) The Company has not Sranted loans to the companies, firms or other Parties covered in

the register maintahed under sechon 189 of the ComPanies AcL 2013 ('the Act') The

Company has taken Ioan from the companies, films or other Parhes covered in the

register maintained under section 189 of the ComPanies Act, 2013 ('the Act') There is

only one party. The opening Balance was Rs. Nil/-. Total loans taken is Rs. 45,45'0001-'

Howcvet at the end of the Period outstanding balance is Rs. Nil/-

(b) According to the information and exPlanations Siven to us, in our oPinion, the rate of
interest and other terms and condirions oI above loans given or taken by the ComPany,

secured or unsecured, are not Prima facie Prqudicial to the interest of the ComPany'

(c) In respect of Ioans taken the company has talen rcasonable steps lor payments of
principle and interest in resPect of oveldue amounts of more than RuPees one lakh

each. there are no overdue imounts of more than RuPees one lakh each in respect of
loan given.

(iu) In our oPinion and according to the inJormation and explanations Siven to us, there is

an adequate intemal contlol system cortmensuiate with the size of the Company and

the nat;re of its business with regard to the Puichase oI inventory and fixed assets and

for the sale of goods. During the course of our audiL no major weakness has been

noticed in lhe intcrnal control.
(r)' (u) In our opinion and as Per information and exPlanations Siven to us, transactions that

need to be entered into a legister in pursuance of section 189 of the AcL have been so

entered.
(b) In our oPinion and as per information and explanations Siven to-us, the transactions

exceeding Rupees five lakh each have been made at Prices, whi'h are reasonable

havinS regard to the Prevailing market Prices at the relevant time

("i) The Central Covernment has not prescribed the maintenance-of cost records under

section 148(1) of the Act, for any of the services rendered by the Company

-' 
=+}-,-)
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(vii) [n respect of Stahrtory Dues

(vin)

(ix)

(r)

(a) According to the recotds of the ComPany, the company has been regular in
depositing undisputed statutory dues, including Provident Fund, lncome Ta! Sales

Tax, Wealth Tax, Custom Duty, Cess and other statutory dues with the aPProPriate

authorities during the period and there wete no undisPuted demands payable in
respect of Sales Tax, lncome Tax, Custom Duty, Cess, Wealth tax, Excise Duty, Cess

etc., where in arrcars as at lsrhFebruary 2016 for a Period of more than six months

from the date they became payable.

(b) According to the information and explanations Provided to us thele were no

undisputed demands payable in resPect of Sales Tai Income Tax, Custom Duty,

Cess, Wealth tax, Excise Duty, Cess etc., which have not been dePosited on account

of any dispute.

(c) There were no amount required to be transferred to investor educahon and

protection fund in accordance with the relevant Provisions of the ComPanies Act,

1956 (1 of 1956) and rules made thereunder has been transferred to such fund within
time as this clause not applicable to comPany

The Company does not have accumulated losses exceeding fifty Percent of its net

worth at the end of the period. The Company has incurred cash losses during the

current as well as prcceding financial period.

Based on our audit procedures and on the basis of information and exPlanations

given by the managemenL we are of the oPinion that the ComPany has not defau lted

in the repayment of dues to a financial instifution or bank or debenture holders

According to the information and exPlanahons Eiven to us, the ComPany has not

given any guarantee for loans taken by others from banks and financial instifutions

In our opinion and according to the information and exPlanations Siven to us, on and

overall basis, the term loans have been applied for the purposes for which they were

raised.

To the best of our knowledge and belief and according to the information and

explanations given to us, no fraud on or by the ComPany was noticed or rePorted
during the period.

ki)

(xii)

Place
Date

AHMEDABAD
15TH FEBRUARY, 2016

tor SAMIR M. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

FIRM REG. No.: 122377W

n

=r'nirolJrLSAMIR M. SHAH
(PARTNER)

MEMBERSHIP No.: 111052

B-515, Gopal Palace,

Nr, Shiromani Flats,

Opp. Ocean Park,

Satellite Road, Ahmedabad-380015
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NlNtec Systemr Limited

AAIANCE SBEET A5 AT 15, F.bd..Y , 2OI5

50,000,000

L126,474
5t,326,814

15,840

r5,880

2,351,249

69,051

3,500,777

,,922,477

sl,255,2it

2.O24,659

53,879
1,116,000

2,O24,659

3,r94,538

45,000,000

3,981,072

2,474,265

2,215,356

54,0r0,693

5r,265,231

2

1

5

6

7

lto29
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9
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!2
13

1'l

A. EQUIrV AND LIABIUTIES

l, Shareholders'Funds
(a) sharecaprtal
(b)ReseMs and surpfus

2, Share Application Money P€ndin8 Allotment

!. d{unent Uabilities
(a) Long Tem P.ovirions

(b) other curent Liabilities
(c) short-Iem Provisions

TOTAL

E. A5SEIS

1. Non-current ars€tt
(alFixedAssets

(i) r.nsible Assets
(ii) lntangib,e Assets

(b) Non'Curent lnvenments
(c) Defered Tax assets (Net)

{d) Other Non-cu.ient A$ets

h)Curent hvestments

{b) TEde Receivables
(c)cash and cash Equivalentt
(d)short-Ierm Loans and Advanc€t

TOIAL

s! tuory oI sionficont occountinq oolicies
see accompanvins notes forming part ot the ,inanclal statements

€Lurnit>

M]

2

')

rri

!,

ln terms ofour report attached

For S.hlr M. Sh.h & Assiates
Chanered accountants

Flrd Res. No.-122377W

Drte I ltih february,2016

Chlel Fliance Officer Comp.ny 9e(ret.ry

Date : lsth February 2016

t ).,.
) (nlukerh P.llwm.il



Nlr{tec Synems Umlted

sTAIIMEI\IT OF PROIIT AIID LO55 FOR THE PEnIOD EI{OED 15th l.6ru.ry , 2016

1,9A6)25

42,1@

2,{j0,444
6,759

12,161

3,800,617

8,02e,855

t250,4!5

7,na,a,!i

505,'r85

505,485
(53,879)

451,606

r,326,47t

sea ...ompanyins mt6 fo.mln! Dan o, the lh.ncia, ititen6B

(r+r)

(4)

1. Re.nu. froh 5e le!

t. kont / (tds) b€rr.. lrl F{)

,. Prcit / (Lo$) ror the Y..r (5 -6)

(b) Emplovee senefits Epense

(d) Depreciation and Amortization
(e) OpedtrR and Other txeenset

(a) curent tax spense ror cu enr ye
(b)(G$): MAIcredh
(c) C!(enttax expense.elarinB ro p.ior yeare

{d)Net curent taxexpense {a-b+c)

8. E mlncr pa stEru {of a 10/- each):

(b)Diluted

2t

15

16

17

18

8
19

7,50

7.50

Oarntl

\"L

ln le.ms ofolr repon attached
ror s.hi. M, Shah & Asselat6

Chanered ac.ount.nB
Fkh Ret. o.-122377W

Chlef Fhan e Offcer CompanysEret ry

D.te : 15th Fdruary, 2015

-^,ffi)^



NlNtec Systems tlhlted

NorBfo.mlng pan ofrhe B.lan.e shEet.nd st .ment ol Proit.nd tos

SIGI{IFICANTACCOI,NIING POLICIES AI{D NOIES OI{ ACCOUNIS TOR TI,I' 
'ERIOD 

ENOED FEIRUARY,2Ol5.

1 SI6NIfICA TACCOUNTING POLICIESI

a. B.rls of ftepar.tlon of Fln.n.lal St tm.nts:

The frnancial rtatements ae prepared under rhe hhtorrcal cost convention, i. a.cordance wtth hdian Ge.e.a[V Accepred
Accountin8 Pnnciples {"GAAP"), includ'ng dle Accou.ting Sta.dards specined underSectEn 133 ofthe Act,.ead with Rute 7 of
the Companies (Acco0.ts) Rules, 2014,, on rhe a.crual basis, as adopted conshtently bV the companv.

The prepa6Don otthe financial stareDe.rs in coniomlry wlrh GAAP requnes thar dle na.aSement ot the companv
("Man.8ement") h3ke estimates and a$umprionr rhat affect tne reported emounB orrevenue and erpen*s for the year,
repo.ted balances of aiseB and riabilitier and did6ure reladng tocontingent liabilhies as ofthe date ol the fi.ancial statement.

b, ie@u. i@tnldo.:
&evenue is recotnircd on accrualbasit

Exp€nditu.e is recognized on accrualbasis.

Fixed Asets a.e ttated at its cost les accumulared depreciation Cosr comprise ot purchae p.ice a.d anributeble cos! ifany

ln determining earni.gr pershare, the company consideB the net profit / los afte. t!x. The no. ofthares used in computin8 both
basic and dilutive earnin$ per share is the weithted ave..te number ot shares ouB6ndinS durinl the penod. There is no
potential dilunve equity rhares.

t. Foreltn Clnency T6ns.<don:

Icnsacnons m foreiE. curencies are translared to the reponing curcnq based on the ave68e exchanSe rdte for the month-

trcMn8e difierences arhing on seulement thereofduring Oe year are recoenired.s income or epenser ln the Profitand Loss

Cash and Bank balancet receivables and liabllltlet ( monetary item, in forcign curencies a5 at the year end are n_rndated

closin8-date ratet and unrealized trandation differences are included in the Statement of Proft and toss.

Ihe Company enterr into derivate contracts strictly for hed8lry purpo*s a.d not ior tradin8 or spe.ulauon, Deriva

fansctlons i€ttlement t3ke place with the terms of the respecove conk.cts and profivtoss ifany k re.otnized at the time
execution of the contracr,

oepreciatio. is provided based on usetullife ofthe assetsas prescrlbed in s.hedure llto the companies act,20€.

Depreciatio. on assets a.d their respective additions / deductlon have b€en Provided on pG6t b.sis a.cordinS to the period

for which each su.h ass.ts have been put ro use

(1)Prcvision ior Curcnt Tax is made as per the provEions ot the hcomelax Act,1961

(2) Defer€d Tax resultlng from " timlnt diffe.ences that are temporary in nature" between accounting and tlxable profrt h
accounred ior, using the tax rates and laws thal have been enacted as or the Balaoce sheet date. The defercd tar.ssels h
recoSnized and cari.d foNard only to the exrent that there ls a reasonable or virtual certainty, as the cate may be, olat tie
as*ts w lbe reahzed ln furure.

o
:TE
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(3)Minimum AlternetiveTax (MAT)peid in accordance3 with the t.xtawr whi.hEivesrise ro tuture economic benefirs in the
of adjustment ot tuture income tax liability is conrid€red as an a3*t lf there i5 .onvi.cinc didence that the company wil pa
normal br. Accordin8lv, it is recognized at an aers in the Eatance sheet when n is probabte that rhe tuture <onomic
asiated with itwill flow to the company and the aretcan be mQasured retiabty,

(.) Tar o. d.stribured profirs payable ,n accordance with rhe p.ovlsioG of rhe tncome-Tar act, 1961 i5 dirto*d rn ..cordance
with the Guidance Note on Accounting for CorDorare Drvidend Ta, i$oed bV the tC.At.

L Employ.€ Redrement BenetrB:

The Company accounts for its eraruity lEbiliry, a defined rerlrement benefir plan covering etigibte emptoyees. rhe gratuity plan
providesfora lum sum paymentto employees at rerirement, death and onanendingspe.ifiedVearsofconptetedsedicesasper
rhe Poynent ol Gtorufty Ad, 1972. Liabitities with regards to Graruity ptan are determined based on the acto.riat vatua0on
caded out by an independent actErv as ar rhe Barance Sheet date lsln8 proie.ted UnitCredit Method.

ActuarialSaint and losses a,e recogniled in full,n the Statemenr of Profirand Loss in the yearin which they occur.

The Coopany ir not having any policv for pavmenr of leave encarhftentso no provirion for rhe s.me has been made

LonS Te.m ,rvestments are v.lued at cort as perthe Accourri.g Srandard 13 orlnddn GAAP.

The Companv is .ot having any hventory

L PrellhlMrV Crpense.
Preliminary andPre-Operatingexpens€sarewrittenoff overaperiodof 5years

STE
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NlNrec Sy5tems Llmlted

NOTEs TO FINANCIAL STATEMENIS FONTHE PEiIOD ENOED 15th F.b,U.ry, 2016

2. SHARE CAPITAL

2016

PARTICULAi5

75,000,000

50,000,000

s0,000,000

000 000

50,000,000

5,000,000

5,000,000

AUTHORISED SHARE CAPITAL

75,oo,ooo Equitysharet (P.Y. _75,00,000) of Rs.10/- E.ch

ISSUEO, SUBSCRIBEDANO PAID UP SHARE CAP]TAL

5O,OO,OOO Equity SharesofRs 10/'each flllv paid up

(ilReconciliatron ofthe numbe.ofshares outltandi.8 at th€ beginning.nd at the end of lhe reportingvear

outsranding at the beginning otthe year

ad.t llsued Du.in8 theyear (5o,ooo shares on 04.08 2015 and49,50,000shares on 10.02 2016)

Outstanding at the end of rhe Year

Amount at the end oI Ue

oulstanding Amount at the beginning ol th€ vear

add : lssu€d During theYear

oetaili of shareholderr holdin

2016

945,000

322,500

64

1,250,000

25.OO%

1,750,000

35_00%

630,000

12.60%
M/S. VIN lT Solutions LLP

%Holding

% Holding

% Holding

% Holding

iii) The companv har onty one das of sharcs relered to as €qulty shares havlng a par value of R5. 10/-. Each holder ofequity shar€s ls

entlrled rc one vote per share.

ln the event of lquldation of the companv, the holdeu of equllv shtret wlllbe €ntltl€d to 
'ecelv€ 

remaining ass€G ofthe companY' after

dist.iburion ofaltprefe.entiatamounts. The distribution wlll be in proportlon to the numb€r ofequrty shares held bv !he share holders.

iv)AgcresateNUmbeBandcla$ofshalesallottedasfullypaidUppursuanttoconrr.ctwi|houtpavmentbeingleceivedincash,

F

<)
ta

).'
AHMEDABAD

1)F
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3, iESERVES & SUNPLUS

GTITERAIREsERVE

Salance as pe.lan rrnanclalYear
Add. Transfer fom Staement of Pro6t rnd Loss

5!!U!!IjE!!!$,1U!!-iE5E8E
Eilance as per last FinancialYear

SI'RPLUS / IO'frcTD II{ STATEMEI{I OF PROFTI AIID LOSS

Barane as p€r last FinanoalYear

AEilabre for Approprrarions

lnterim Oivid€nd on EquityShares
Tax on oi5rributed Pofits
TBnsfer(o GeneralRe*Ne

\326,474
1,325,814

\326,411

L126.474

a. roNG rEtM Piovrslor{s

P6vlslon io. tdrloye S.ftnr3
15,880

15,880

2,X53,249

2,1s1,249

6- OTIIEi CURREMT U  LMts

69,0s1

69,051

7.5IIORT TERM PROVIsIONs

- tu ovhlon ior Eroe nses

- Provision for ln@me Tar

2,994.692

505,"85
3,500,177

Eir5

L)ACAEH

Q
F

\
AH



!

E

E

E

E

=z

Eq
idctcid

EU
EP
EE

No-cln-"1

i*

o

?s

;E g

EE T

CE
<5

.i oo' ..i /i di

5

ZpiiE€;tE!E6

31!Ei:
=€iicE

I
{
-9
.E

t

3Ei;td
i;o{

=EsE e*

I
s
'n

E

.i

a
g

E

E
2

E
I

ll \

JJ .L

l!
t-

!



9. DEFENiEO IAX AssETS / UABILITIES I EII

Ilmiru dillerenc€ betwen book and rax deDr6iarion
66r D.Ln d ru u.lllhy

On Oiellow.nc4 under rhe hcoEe T.r Act, 1951.- GEtuity

Gcr o.Lr.d Iu Ag.E

53,4D

lo, oTHEn r{on-aunnaiaI lsstTs

Balan.e as per lai Finan.ialYear
Less: W tten off Durintthe Yea.

1,395,000

279,000

1,116,m0

rLcunicm tnvE9rMEnIs

hw3lh.nr l. Mulv.l lu.ds : lunquot.d)
F.ankrin rndl. uhra shon Bond fund
FoRwlth xolek Bank Lien Marked with xotak Aanktor Fo.q Hed8ing

25,000,000

45,0@,0@

12. IRAOE iEcltvAtlls

Debte ouct:ndin8 ior a p€riod excedingsir montns tom fte date lneywere due for payBent

Uncured ' Contidered 8@n

Unsurer, - Contidered goon 3,981,072

3,981,072

l . aaSH at{o caslt EquN^llt{rs

e.bmi wth s.h.duLd B.nk ln:

15,140

2,AS9,r2S

2,A74,245

AiIIIEDIBAI

E

t/

()
t-



14, SHORT]rERM LOANS AI{D AOVAI{C'S
(UBEucd, Coi5ld.6d a@dl

A.hn.e wnh Central Erc6e
g.lance wirh sule saretTax oep.rtmenr
ln@EeAcrued hut not due

155,mO

35,412
r,795,518

15,0@

2,215,356

15. REVfl{UE rnOM OPaiATTONS

7,986,325

1,946)25

15,OTHEitt{COME

0
42,540

42,540

1'. EMPTOYEE BEI{IFTT EXPEI{sES

65,120
2,v9,2$

r5,840

2,41O,844

oeraih ol€hployee benelitas required by rheA..ountinsst nd.rd 1s {R@i*d) €mplovee g.ne6ts are atund€r:
a) oelined cont.ibution glan

Amolnr r6oSnited.t an e,pense in rhesratementofPofitand Los ior the penod ended Febrqarv r5,2016 i. resp€6 ol delined

contribution pl.n it Ri.15880.

b) D.fined 8.nefit Plan

fte denned ben.fn plan @Dp.isesoft6tuity. rte gEluity plan h not tunded. chan8es ih the pre*nl valu.ofdefined obliB.tion

repres€ntiE r€conciliatlon ofopenrn8 and.l!sln8 balance thereofand fairvalue in the s.lanceSheet a.e as follow

Ati4FDl S/1Lr

a)

2
IU



OpeniE derined benefrt oblisation b€sinnina of theyear

Proieded benefitoblBalion, at the end orrhe vear

$,340

15,880

Cooponents olexpen*s reco8nDed in the Sratement of Profir and Loss for the period ended February rs,2O1E

fi,34O

15,880

Ptndp:l A.tu.rt.l A$unpdons

8.00*
6.50*

5.@*

The gratuity ls payable on death whilstin seNi@ orwithdhwalfron seryi.e due to r€sisnation, termination orearlvretnem€htand on
rellre6€nt from setui.e at nornal retirement ase.The above assumptionr.eta.ding prcSabiliti€s ofdeath and withd6warare conbl.ed
wlth rethementaSe to @nstruct. multiple decrcnent €rui@ table. Since tEtuiry is payable ar lhe time ofdeath, withdawalor
retrenent b.*d on the ralary a' thattihe, slaryErowlh rate has be€n lsed lo pojed the salanes atthenme when Edtuity isasumed

!& Frxarcl @sls

s13
5,747

6759

E

(-)
LI

r-i. -/-

t.t1t1r)A3\D



19, O'HER CXPEIISE5

l9.l Adml.kt .ds C4.ns
Coft Pute. Consumable txpen*
ContunancyChar8es

Ele.tricity €rpen*s
L€8al& Fillin8ChaBes
lntern€tcha.8et
Prihtihg & Slitlonery Expenses

ComputeB

Furnnure, F inu.es & tlecrri. Fini.gr
DepoirorycharSes
Drelioirary EIp€n*s Writlen off
Prof Tax forComgany

Property TarlMunicip.l Tax

commbnonOnSalet

19.2 S.lllna And Dl.trlbu on Exp.net
Foreign Tou6 & T.aveling Expense

5lt,6!r
2,254,199

118,160

25,91X

25,201

300

41,750
1t,@0
16,580
22,5@

279,@O

2,060

10,@0

@,s24
85,248

9491
3,800,517

20. P.vment to Aqdlto6

Audilor5' remuneration includes the following amounts paid

or adjurted ar p.ld to them duringthe V€ar:

10,0m

21, EAit{nrcS 
'ai 

5HAiE (tPs)

Profit after tax .ttriburable loequity thar€holdeE
ilomin.l v.lue ol equity st.re
Weighted avebge nuhberoaordinary equity shares ror S!ti. tPs

1,125,874

5,0@,0@
7.50

Prolit after rax .ttributable ro equity shareholde.s

Add: lnrele't on dllurive porentialequitysharswhrh have ben
dedu.red in arivin8 atthe Profit afterTax

Nooinal Value o, equity share

weiShted.ve,aSe numbe. of ordinarv equity sharcs

rotar PoEntal wel8hted avera8e number of ordinarv equrty shares

\x25,474

\126,414
10

716,924

716,923

7,50

c. , "/. *- l

\\r l- ,,. rr:"-i'



,.2. t hlu h toEt, (ufrn.y

23. &p.ndltu6 h r.6lan cuEey

(al Fo.er8n rrav.rlins Erp.nss
(b)fiemitr.n@inforere.or.n.y06a(ounrofdivid.ndstoflon.[e!de.Bh.r.horde6

l5{2.2015 llt{it.m15
(r)vorumdh.E&lffil

h..f,tmSru6
Yemo co.ned & r.t€ra.r Ev

UlEUEd l..r l'm OlErloE
rhl cGmMr(.s50@/ &!tu. hr iui4 rhEn
slr4!.!

25,352
(blarl.E6 rt rh. y..r.nd

1016 2ot5

Yemo Co.n.d & rnrehd Bv 121,930

25,e62

24 4l sundry d.b[ .nd d.dir b.lrn@s et ndiry ae d.bdr, dedrroB a6d ort. batrn.6 .r. sb]d b .o.fi.main

25. Prie ,r. r@nd€d up to nearen .uD€.r.

16 ln d,. orinio ol the Board, cur€.r Als, to.ns ..d Anv.ie! .!. rpp@nm.i.ry of 6. valu. sEr.d il, r..liu .a i. dl€ ndinary

27. In€ C@prnv har not r€@ired nfomato. ftm th. 9uDori.6 r.edin! ih.i tuils unds Tn€ Mido small & M€dium Enre.Dns
D.wl@ndr Act 2005. H€n@, di!d@6, rt a.y r.l.b6a to am@nB unp.rd ai n b.r.n.. ,84 dat ro!.ihu $rh inr.r.n paid or
palabl..5p.r E.requtementunder the e'd A( hav. nor hkn hade.

23. Ihis i5 $e fid ye ol opcratoni hcnrc .m!a..oE frBur6 id p

29.[Er ]IO PAnrY ]XAriSAmOr'rS :

ft. @mp..y ha .nt r.d inro rel.Ed par! ua.sooi a u.ds :

r) r.Y i/ui.a.lrd P.@l
r Y.ho coin.da rnte..d 3v

n bmsolo0. r.po alra.hed
For s.ml, M, sh.h & as.ht6

tim R.s. o.-!2237rw

?*,T"lL \)

:lJ: . ,r '.

Chl.l tltr.H O(lor Coh!.ny Sc[l.ry

2016 2015

51

c.
Ahl.ti-1,'D,1



Nlitec SyBtems Limited
cash Flow stat.ment for tha perlod ended'l5s Fobruery, 2016

For tho y.er €ndod 15t February,
2018

It

Particulala

6,759

12,161

279,000

1,778 480

2 158 556

297 920
2.076,400

(3,981,072)

12,215,356)

(1,39s,000)

2,353,249
69,051

2,994,692
15 880

(82,156)

(82,156)

(82.156r

A. Ca6h flow frcm operaling activitios

Net Profit / (Loss) before exhaordinary items and tax
Adiuslments fot:

Depreciation and amodisation
Provision for impairment of tixed assets and intangibles
Amortisation of share issue expenses and discount on shares
(Profil) / loss on sale / write off ofassets
Expense on employee stock option scheme
Finance costs
lnterest income & Other lncome
Dividend income
Net (gain)/ loss on sale of investments
Rental income from investment properties

Rental income from operating leases

Shere of profit from partnership firms

Share of profit lrom AOPs
Share of profit from LLPS
Liabilities / provisions no longer required written back

Adjustments to the carrying amount of investments
Provrsron for losses of subsdlary companies
Provision for doubtful trade and other receivables, loans and advances

Provision for estimated loss on derivatives
Provision for warranty
Provrsron for estimated losses on onerous contracts
Provision for contingenctes
Other non-cash charges (sPecifYJ

Net unrealised exchanqe (qain) / loss

Operatrng profit / (loss) before working ceprtalchanges
Changes in wotkino caoital:

Adjustments for (incrcase) / dectease in opeftting assots:

lnventories
Trade receivables
Short{erm loans and advances
Long-term loans and advances
Olher current assets
Other non-current assets

Adju'lnents lot incraase / (decroaso) in opemting liabililies:
Trade payables

Other current liabilities
Other long-term liabilities
Short-term provisions
Long{erm provisions

Cash flow from exkaordinary items

Cash generated from operations
Net income tax (paid) / refunds

Net cash tlow from / (used inl operating activitie8 (A)

AH14EDABAD
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- Nl tec Sy6t.ms Limited
- Gash Flow St tement fortfie p€riod ended 15th February,2OtG (Contd.)

For the year€nded 1sth Februery,2016ParticularE

{ I

(2,036,820)

(2,036,820)

(2,036,820)

{2.036.820):N

B. Calh llow ftom inv$tlng .ctivities

Cepital expenditure on lixed assets, including capiEtadvenc€s
Proceeds from sale of fixed assets
lnter-corporate deposits (net)
Bank balances not considered as Cash and cash equivalgnts

- Placed
- Matured

Curent investnents not considered as Cash and cash equivatents
- Purchased
- Pro@eds from sale

Purchase of long-lerm investments
- Subsidiaries

- Joinl ventures
- Business units
- Othors

Proceeds from sale oflong-term investmenls
- Subsidiades

- Business units
- Oth€rs

Loans given
- Subsidiades

- Joint ventures
- Ofh€rs

Loans realised
- Slrb3idiaries

- Joint venfures
- Others

lnterest received
- Subsidiaies
. Associates

- Othe6
Dividend received

- Subaidiaies
-Assoclates
- Joinl vontures
- Others

Other lncome Received
Rental income ftom investmenl properties
Rental income from operating leases
Amounb received from partnership frms
Amounts received from AOPS
Amounts received trom LLPs

Cash fo / from extraordrnary items

Netincome tax (paid) / refunds

Netcaah flow from /(u8ed ln) investlng activiti€B (B)

Ail"i!tn3AD
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]tll{tec SFtoms Limitod
C..h Flow Statement for the porlod ondod 15th February, 2016 (Contd.)

Particula]! Fo. tho year ended 15th February, 2016

t t
C, Cash f,ow from financing actlvltlee

Proceeds from issue ofequity shares
Procaeds from issue of preferenco sharos
Redemption / buy back of preferenc, / equity shares
Proceeds from issue of share warrants
Share applicalrcn money receved / (.6fund6d)
Proceeds lrom long{erm borowings
Repayment of long-term bonowings
Net increase / (decrease) in working capilal borowings
Proeeds trom olher short-term bonowings
Repayment of other short-term bonowings
Finance cost
Dividends paid
Tax on dividend

CaBh flow from extraoadinary items

Notce6h flow from /(used ln) financlng ectivitie6 (C)

l{et lncrDaso / (dec.ease) in Cash and ceah equlvalenb (A+B+C)
Caah and cash equivelents at the beginning of the year
Effecl ol exchange differences on restalemenl of foreign cunency Cash
and cash equivalents

Celh end cash equivalents at the ond of the yeat
Reconcllietion ofCash and Gash equlvalonlt with the Balance
Shoot:
Cash and cash equivalents as per Balance Sh€et (Rofor Note 9)
L6ss: Bank balances nol considered aa Cagh and cash equivalents as
d6fn6d in AS 3 Cash F/ow Sral€n 6ds (give d€lails)

Net Cash and cesh equival€nts (as defin6d in AS 3 Casf, F/ow
Slatem€ds ) included in Note I
Add: Cuarent investments considered as parl of Cash and cssh
equivalonts (as defned in AS 3 Cssh F/ow Srrt6m6nls)

Calh rnd cash equivalonE et tha ond ol tho year '
'Comprises.
(a) Cash on hand
(b) Chequ6s, drafls on hand
(c) Balances with banks

(i) ln cunent accounts
(ii) ln EEFC accounts
(ii) ln deposit accounts with original meturity ofless than 3 months
(iv) ln eamerked accounts (give detaiE) (Refer Note (ii) below)

d) Olhers (sDecifv nature)

50,000,000

(6,759)

49,993,241

49.993,241

47,874,265

17,474,265

47.474,265

47,874,265

47,A74,265

15,140

2,859,125

Ai]I1:DA3TD
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PaaticulalB Forthe year end6d 15th Februery,2016

t I
(e) Cunont investments considered as part of Cash and cash 6quivel6nls
(Refer Nole (ii) to Note 16 Cunenl nvesunents)

45,000,000

17,E74.265

S€e eccompanylnq notE6 fo.ming part of the fnanclel rtaiamant!
ln terms of our reporl attached
ForSamlr M. Shah & Associates

Chartered Accountants
Flrm Reg. t{o.-122377w

for and on b€halt ot the Eoard of OlreEtors,

eouo tu--e
Samk M, Shah

(Panner)

Menb.l{o.111052

c.Gemawat) A.Mltra)
ManaSlng D Dlrector

\.t'
iat B. Thaker) {Muk€sh P.llwnanll

Place

oate
Ahnedabad
15th F€bruary,2016

chlet Flnance offfce. company s€.retery
Place : Ahmedabad
oate : 15th February, 2015


