SAMIR M. SHAH & ASSOCIATES

Chartered Accountants

“‘Heaven”, 8, Western Park Society, Nr. Inductotherm,

Bopal, Ahmedabad — 380058
Phone : +91- 76220 12032 E-mail : samir@smshah.co.in

Limited Review Report on standalone un-audited quarterly and year to date financial results of
Nintec Systems Limited under regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

To the Board of Directors of,
Nintec Systems Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of
Nintec Systems Limited (“the Company”) for the quarter ended June 30, 2024. This statement
is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review.

The Statement includes the results for the quarter ended 315t March 2024 being the derived
figures between the audited figures in respect of the full financial year ended 315t March 2024
and the unaudited year-to-date figures upto 315'December 2023 which were subjected to a
limited review.

2. Management’s Responsibility for the statement:
This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. Auditor’s Responsibility:

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.




4. Conclusion:
Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For, Samir M Shah & Associates
Chartered Accountants
Firm Registration No. 122377W
Place: Ahmedabad §

Date: 13/08/2024 ajmfk
Samir M Sha
Partner
Membership No. 111052

UDIN: 24111052BKBRBK2002
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Limited Review Report on consolidated un-audited quarterly and year to date financial results
of Nintec Systems Limited under regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

To the Board of Directors of,
Nintec Systems Limited,

1. We have reviewed the accompanying statement of consolidated unaudited financial results of
Nintec Systems Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), for the quarter ended June 30, 2024 (“the Statement”),
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

The Statement includes the results for the quarter ended 31st March 24 being the derived
figures between the audited figures in respect of the full financial year ended 31st March 2024
and the unaudited year-to-date figures up to 31st December 2023 which were subjected to a
limited review.

2. Management’s Responsibility for the statement:
This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. Auditor’s Responsibility:

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.




We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

A. Nintec Systems Limited - Parent Company
B. Nintec Systems B.V. - Wholly-Owned Subsidiary Company

5. Conclusion:

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the interim financial statement of the subsidiary included
prepared by the Management which have been unaudited as per the laws of the Netherlands,
referred to in paragraph 6 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. Other Matter:

The consolidated unaudited financial results include the unaudited financial results of
subsidiary, whose interim financial information reflects total revenues of Rs. 1,223.70 Lakhs,
total net profit after tax of Rs. 82.90 Lakhs, for the quarter ended June 30, 2024 as considered
in the consolidated unaudited financial results. These interim financial statements of the
subsidiary included have been prepared by the Management which have been unaudited as
per the laws of the Netherlands and furnished to us by the Management and our conclusion
on these interim financial statements, in so far as it relates to the amounts and disclosures
included in respect of the subsidiary, is based solely on the information and explanations given
to us by the Management.

Our conclusion on the statement in respect of matters stated in para 6 above is not modified.

For, Samir M Shah & Associates
Chartered Accountants

Firm Registration No. 122377W

Place: Ahmedabad IS,

Date: 13/08/2024 St §

Samir M Shatiy %, <

Partner N O
Membership No. 111052

UDIN: 24111052BKBRBL3716



Statement of Standaloné Unaudited Finanda! Resulis fof the Quartet ended 30 lune, 2024

nintec

sYstems Limiceo

{R$, In takhd)
Quartery Year Ended
‘$t.No, Partieulars 30Jun-2024 | 31-Mar-2024 | 30-Jun-2023 | 31-Mar-2024
Unaudited Audited Unaudited Auvdlted
{ |Revenue from Operations 2064,13 1930.92 1314,17 6474.19
11 |Other Income 55.29 68.69 18.05 184.57
T} Total Revenve (I + )] 2,119.42 1,999.61 131 6,638.76
iV |Expenses:
Purchases Cost 3231 47.62 6.10 72.49
IEmpbyee benefils Expense 101618 999.35 _TNads 3583.25
Finance Costs 6.55 251 __oo i
Depreciation & amortisation expense 37.93 35.18 23.14 109.59)
Othor Expenses 378.70 315.26 22668 1004.02
Total Expenses {1V} 1,471.68 1,399.83 974.11 477042
v Profit / (foss) bofore exceptional and extraordinary items and tax (I14V) 84225 599.78 1841|1864
V1 |Exceptional items - - - -
I |Profit/ {toss] before extracrdinary ltems and tax (V-VI) 64775 599.78 L1y 1,856.34
Vil |Extraordinary items - - . b
X [Profit before tax {(VII-Vill) 647.75 $99.78 356.11 1,866.M
X |Tox Expense:
{1) Current tax 162.82 | . _145.17 91,29 4568.91
{2} Deferred tax (557} -{12,62) {2.07) (9.794
. _@) Short provision for carfier yea ' - L M
%0 _.|profit {Loss) for the period from contifuing operations ux-x) 45049’ 467.23 26889 1407.2
Xl JProfit/{lass) trom dns?nntinulng operations - - - . -
it |Yax Expense of discontinuing operations - - * -
AV |profit/{ioss) from Dlscontinuing operations {after tax J{Xiixul)’ B - 6 -
Xv_[Profit / {Loss] for the period {0+x1v) 490.49 467.23 268.89 1,407.22
XVi | Other Comprehensive Income {net of tax) 4 8.41 8.41
XVil [Totsl Comprehensive Income for the period 430,49 475.64 ‘268.89 1.415.63
XVIll {Earnings per Share
{1) Basic 2,64 252 145° 758
{2} Diluted 2.64 252 1.45° 71.58

ey

*Adjusted for Issue of Bonus Shares during the yoar

NOTES:

The above unaudited Financial Results of the company for the Year ended 3om fune, 2024 have been reviewed by the
‘Audit Cammittee and approved by the Board of Diréctors at thelr meeting heid on August 13, 2024, The statutory auditors

have expressed an unmedified sudit opinion on these fesults.

The Statement has been prepared In sccordance with the Companles {indian Acoountlng Standards)ﬂules, 2015 (Ind AS)
prescribed u/s. 133 of Companies Act, 2013 & other rzwgnlzed accounting practices & palicies fo the extent applicable.
Segmient Reporting as defined in INO—AS 108 s not appl:cabie, since the Company. has only one feporubta segment |. ¢,

Software services:

Previous period/year figures have been re-grouped or reclassified wherevet necessary, fo correspond with the figures of

the currént reporting period.

Place ; Ahmedabad
Date: August 13,2024

For, NiNtec Systems Limited

-

Nira) Gemawat
Menagling Director’
DIN: 00030749

NINtec Systems Limited
B-11, Corporate House, Bodakdev, 5.G. Highway, Aimédabad-380054, Gujarat. | Contaet: 491 79 40393909
Email: nintec@nintecsystems.com | www.iiintecsystems.com | CIN: +1729006G)2015PLC084063
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nincec

systems Lmicen
Statement of Consolidated Unaudited Financlal Resuilts for the Quarter ended 30" June, 2024
_ {Rs. In Lakhs)
L Quacter Eu@ed Year Ended
StNo, | Particutars 30-Jun-2024. 31-Mar-2024 30-Jun-2023 31-Mar-2024
) . ‘Unaudited Audited Unaudited Audited
+_ |Revenue from Operaticns’ ] ] i 3287.83 319335 - 8,304.61
1" otherincome $5.29 6369 - 164.57
wop : Total Revenue {i + 1) 334312 3262.04 - 8469.18
Al r—
L Purchases Cost 1140.69 1,178.41 - 1,714.47
Employee benefits Expense 1016.18 999.25 - 3,583.28
|Finance Costs 6.59] 2.77. - 33
Depreciation & amortisation exp 37.93| 35.18 - 109.59
Other Expenses- . 382.74 323.23 - 1,014.19
Total Exp ' (IV) 25&4‘14 2538.83| « 6424.83|
" Profit/ {loss) betore exceptional and extraordinary items and tax {111V} 758.98 723.20 . 2044.35
Vi {Exceptional {tems . : - B . .
il Profit / _Logmefore xtraordinary itemis and tax (V-Vi) 75898 723.20 . 2044.35
Vill. {Extracrdinary items . . R K
“IX. |Profit before tax (Vll‘Vlll) ) L 758.98 723.20| - 2044.35
X {Tax Expense: i _ )
{1) Current tax ) . ] 1191.16! 168.55 ) - 502.66
“{2) Deferred tax : _ 5.57 12,62 - -9.79
{3) Short provision far earlier year 0 . .
. Xl Terom gloés) for the period from continuing operations {IX-X) 57339 567.28 . 1551.48
-XI\ |Profit/{loss) from discontinuing operations ] s . N ) M
Xill {Tax Expense of discontinuing operations . . . N
| "XV |Profit/(loss) from Discantinuing operations (after tax J(XN-XIli] _ . . s - -
’ XV Profit / {Loss) for the period (XteXIV) ) §73.39 $67.28 - 1551.48
P Otbtr Cnmpvehensiv'e Income (net of tox) ) .
' 1!) income tax on items that will not be reclassified subsequently to profit
of loss {Net of Tox)
LL Remecasurements of the defined benefit liabilities / (asset), net of tax - 8.41 841
1) items that will be reclassified subsequently to profit or foss {Net of
Tax).
lEndmnge differences on transltion of financial statements of foreign.
operations . 27 1.0 {055}
YOTAL OTHER COMPREHENSIVE INCOME / (LOSSES) {2.71) 731 . 7.86
Vil {Total Comprehensive Income for the period §70.68 574.59 - 1559.34}
|Peofit for the period attributableto :
Owners of the Company 57339 567.28 . 155143
|Non Controlilng Interest - - - .
Other Comgf_e_hensive Income (net of tax) for the perlod attributable to : _ . . )
Owners of the Company ] R ¥ 2] 13 . 186
|Non Controlling Interest ) - hd = =
Total Comprehensive Income for the period attributable to : :
Qwners of the Company 570.68 574.59 . 1559.34
[Non Controlling Interest. - - hd hd
xvill|Earnings per Share {not annualized ) :
§T) g;,E i 3.09 3.05 - 8.35
(2) Diluted 3.09 3.05 - 8.35
NiNtec Systems Limited

B-11, Corporate House, Bodakdev, 5.G. Highway, Ahmedabad-380054, Gujarat. | Contact: +91 79 40393909
Emall: nintec@nintecsystems.com | www.nintecsystems.com | CIN: L72900GJ2015PLCO84063
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Place Ahmedai:ad .

nintec

SYstems:Limicen

cies to.the extent applicatile;

the Companv has oniy one reponable segmem L e, Software services.

For, NiNtec Systems Umited

Nltaj Gemawat
Mana;ln; Director
DIN: 00030749

NNiNtec Systems | Limited

8—11 Corporate: House, Bodakdev, $.G. Highway; ‘Ahriedabad-380054, Gujarat IContact: +91 79 40393909
“Email; nintec@nintecsystems.com | www.nintecsystems.com | CIN: L72900G)2015PLC084063
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