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Limited Review Report on standalone un-audited quarterly and year to date financial results of 
Nintec Systems Limited under regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
To the Board of Directors of, 
Nintec Systems Limited 
 
1. We have reviewed the accompanying statement of standalone unaudited financial results of 

Nintec Systems Limited (“the Company”) for the quarter ended June 30, 2024. This statement 
is the responsibility of the Company’s Management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these financial statements based on our 
review. 
 
The Statement includes the results for the quarter ended 31st March 2024 being the derived 
figures between the audited figures in respect of the full financial year ended 31st March 2024 
and the unaudited year-to-date figures upto 31stDecember 2023 which were subjected to a 
limited review. 
 

2. Management’s Responsibility for the statement: 
This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued there under and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

 
3. Auditor’s Responsibility: 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 
 



 
 
 

4. Conclusion: 
Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

 
For, Samir M Shah & Associates 
           Chartered Accountants 
Firm Registration No. 122377W 

Place: Ahmedabad 
Date: 13/08/2024 

               Samir M  Shah 
                    Partner 
       Membership No. 111052 
UDIN: 24111052BKBRBK2002 
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Limited Review Report on consolidated un-audited quarterly and year to date financial results 
of Nintec Systems Limited under regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 

To the Board of Directors of, 
Nintec Systems Limited, 
 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of 
Nintec Systems Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries 
together referred to as “the Group”), for the quarter ended June 30, 2024 (“the Statement”), 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”). 
 

The Statement includes the results for the quarter ended 31st March 24 being the derived 
figures between the audited figures in respect of the full financial year ended 31st March 2024 
and the unaudited year-to-date figures up to 31st December 2023 which were subjected to a 
limited review. 
 

2. Management’s Responsibility for the statement: 
This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 
 

3. Auditor’s Responsibility: 
We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 
 
 
 



 
 
 
 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 
 

4. The Statement includes the results of the following entities: 
 

A. Nintec Systems Limited  - Parent Company 
B. Nintec Systems B.V.   - Wholly-Owned Subsidiary Company 

 
 

5. Conclusion: 
Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the interim financial statement of the subsidiary included 
prepared by the Management which have been unaudited as per the laws of the Netherlands,  
referred to in paragraph 6 below, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
 

6. Other Matter: 
The consolidated unaudited financial results include the unaudited financial results of 
subsidiary, whose interim financial information reflects total revenues of Rs. 1,223.70 Lakhs, 
total net profit after tax of Rs. 82.90 Lakhs, for the quarter ended June 30, 2024 as considered 
in the consolidated unaudited financial results. These interim financial statements of the 
subsidiary included have been prepared by the Management which have been unaudited as 
per the laws of the Netherlands and furnished to us by the Management and our conclusion 
on these interim financial statements, in so far as it relates to the amounts and disclosures 
included in respect of the subsidiary, is based solely on the information and explanations given 
to us by the Management. 
 

Our conclusion on the statement in respect of matters stated in para 6 above is not modified. 
 

For, Samir M Shah & Associates 
           Chartered Accountants 
Firm Registration No. 122377W 

Place: Ahmedabad 
Date: 13/08/2024 

               Samir M Shah 
                     Partner 
      Membership No. 111052 
UDIN: 24111052BKBRBL3716 



Statement of Standalone Unaudited Fliiandal Results for the Quarter endi!il 30di Ji.u,e, ~024 
111"-hiLIWl 

Cllsarterlv Y11rtnded 
·St.No. :Partlculi1'i · ao;J1111-2024 31-Mar-2024 'JO.lun-1011 · 11-Mar-11114 

UNudlltid Audl!~d 'UNvdlled Audited 
I Revenue from O.-..tlons 2064.13 1930.92 -U1U7 1.474.ll 

II Other Income SS,29: 68.69 18.0S 16U7 

Ill Total Revenue II ♦ II 2.119.42 l,9:99.61 1""iiiii 6.638.76 
IV r-: 

PUrchaies Cost 3231 47.62 6.10 72A9 
Emn....,_ bffleflls Exm>nse 1016.18 999.25 718.15 3583.25 
Fln111te Costs 6.SS 251 0.(14 3.Q1 
~-allon & amortl111!lon- 37.93 35.18 23.1, 109.59 
OllicrEli"""seS .378,70 315.26 226.68 1004.Dl 

Tcital r-nses (NI 1,471.68 t:399,83 174.ll 4"2.41 

v P~t/ (ion) bcfora em,~tlonal and ntnordl111r1items 1_nd tu 1111-NI 647.75 599,78 15&11 l,8'U4 

YI &motional Items . - - - -· . .. 
· vu Pnlflt / llossl bcfoll! extraonilna,v Items and t11 l\t~VII 641.15 .. 5911.78 ISLll l.86U4 
VIII ExtRordlna,v llems .. . . 
ll Profit bef0te 181 IYll•Vinl 647.15 599.18 158.ll 1,1166.M 
x· Tax Exlx!nse: 

111 Current bl• 162.82 _ 145.17 91.l9 .-GB.91 
(21 Octlerred ta• 15.571 -112.62' 12m1 (9.19 

131 Short orovblon for earlier Vi!ar ~ . . 
XI . Profit (t.ossl for Ille oertod ·,,om contiiillll'lli ooenllons llx.xi 490A9 467.13 16&89 1,407.21 

Jal Pronv11oss1 from disconllnulrur 0oera11ons - . •, . . 
lall T11 &m!nse of d1sccnllnulr111 ooeratlons . . • . 

.'lOV Piont/llossl from Dlsconllnlilnl ooeratlolis (lllet tax IIXIMC!III' a :. '• . 
'1:-1 Profit / ILoul for Ille ~rlod IXl+XJVI 49D.A19 ,&1.n 268.19 'l.MIU2 

lM Otflcr Comarehenslwe Income lnet of ta•l &41 ,8.41 

XVII Tolll Comorehonslve lnaime for !he .,.,,loci •90At 475.64 Z&a.89 UlS.61 

XVIII Elfnl.,,.. oer Shire 
ti Basic 2.64 2.52 1.45' 1.58 

IZ)OPuted 2.64 2.51 1..45° 7.58 

'Adjuste-cl for Issue of Bonus Shares di,rlng !he '(Car 

Notes:. 
1- The above unaudited Flnandal .Results oi" the company for· the Year ended 30th June, ioi4 have been mlewed by the 

~it Cciriimlttee and approved by the' Board o_fDltecttii's atll)i!!i" inl!etlfll fteii~n Au81,lst 13, 2024. ~ stetu!Ory 1udlt0B 
have expre,ssed a_n unmodified iudlt opinion ·on these results. 

2 The Statement has been prepared' In 1ccordana,! ~~ the Companies (Indian ka;,u~tlng Stand.lrds)R~es, 2015 (Ind ASI 
prescribed u/s.133 of Companies Act, '2013.& other retognizea accciunUng practices & polldes fo the extent 1ppllable; 

·3 ~~ent Repo~ng as defJ~ed _In l~D--AS J08 Is 11_~t~pplicable; since the Company ha~ (!n!v one repo~ble sesmen~ L e. 

Software services. 
4 Pr~o).ls perl_(?d/vear figures ha_ve ~en re-gr:oupecf or r_edissltlea wher~r necesiiry,'fo coiresporid wittf the fliim of 

the current reporting period. 

"Place : Ahmedabad 
Date•: August 13, 2024 

For, NINtec Systems Umlied 

~ 
NltajGemavm 

Manaall!I Director 
DIN: 00030749 

NINtec:_Syste"1S Umlted 
8·11, Corporate House, Boi:lakd_ev, S.G. Highway, Alimeifa~acl,380054, G~jara~. I COi'lt_act: +9179 40393909 

·email: nlntec@nlntecsystems.com ·1 WWw.iilnteesystems.com I ON: l72900GJ2015PLC084063 

mailto:nlntec@nintecsystems.com
http://www.hintecsystems.com


Statement of Consolidated Unaudited Finaridal Results for the Quarter ended 30111 June, 2024 
(Rs. In Lakhsl 

Quarter Ended VearJnd•d 
$~~ci •. Particulars .~Jun-2024. 31~r•2024 30-Jun-2023 SJ-Mar•2024 

.:unaudited Audited Unaudited Audited 
I Revenue from Operations 3287.83 3,193.35 . 8.304.61 
ii Other Income SS.29 68.69 - 164.57 
Ill Total Revenue (I + 111 3343.12 3262.04 . 8469.18 
IV Eloenses: 

· Purchases Cost 1140.69 1,178.41 - 1,714.47 
Emolovee benefits ExDense 1016.18 999.2S . 3,583.25 
Finance Costs 6.59 2:n . 3.33 
Oepreciotlon & amortisation expense 37.93 35.18 . 109.59 
Other Exoen,es· 382.74 323.23 . 1014.19 

Total £menses (IVJ 2584.14 253U3 . 6424;83 

V 
Profit/ (lo$$) before exc:epllonal and exuaotdlnary items and tax (IU·IVJ 758.98 n1.20 . 2044.35 

VI Exce0tional Items . - . . 
VII Profit /floul before elrtraordlnarv Items and tax <V•VU 758.98 723.10 . 2044.35 
VllL Extraordlnarv Items . .. . . 
I)( Profit before tax (VII-VIII) 758.98 723.20 . 2044.35 
)( · Tu Expense:· 

1) Current tax '19i.16 t68.55 . 502.66 
· ii Deferred tax •S.57 -12.62 . -9.79 
13) Short provision for earlier vear 0 . . 

X1 Profit (lossl for the Derlod from contlnuln,r ooeratlons ox~x> 573.39 567.2! . 1551.48 
XI! Proflt/(loss) from discontinuing operations . . . . 
><Ill Tall Eltocnse cif dlscontmulna ooerattons . . . . 

:xiv Profit/floss) from Oiscontlnulna otieralions (after tax )(Xll~XIIIJ . . . . 
xv Profit/ (loss} for the oertod ()(l+XIV) 573.39 567.28 - 1551.48 
XVI Other Comorehensive Income Cnet of tax) 

IJ Income tax on Items that wUI not be reclasslfied subsequently to profit 
or loss INet of Tax) · 

lal Remeasurements of the defined benefit habillties / {asset}, net of tax Ut 8.41 

11; Items that wUJ be redassified subsequently to profit or loss (Net of 
Ta1t) 

., Exchange differences on translation of financial statements of foreign 
ooeratloris ~2.71 -uo (0.SS) 

TOTAL OTHER COMPREHENSIVE INCOME/ (LOSSES) {2.71) 07.31 . 7.86 

XVII Total Comprehensive Income for the oerlod 570."68 574.59 . 15S9,34 

Profit for the oerlod attributable to: 
Owners of the Company 573.39 567.28 - 1551.48 

Non Controllln.e Interest . . . . 

Other Comprehensive Income (net of tax) for the oerlod attributable to: 
Owners or the Companv (2~71) 7.31 . 7.86 

Non Controllln1 Interest . . . . 
Total c:cimorehenslvo Income for the period attributable to: 
Owners of the ComPDnv 570.68 574.S9 . 1559,34 

Non Controllint Interest . . - . 
XVIII Earnings r>er Share (not annuall1ed I : 

(1 Basic 3.09 3.05 . 8.35 

(2) DIiuted I 3.09 3.05 . 835 

. . . . . . .. NINtec Systems Umlted 
B-11, Corporate House, Bodakdev, S.G. Highway, Ahmedabad-380054, Gujarat. I Contact: +91 79 40393909 

Email: nintec@nintecsystems.com I www.nintecsystems.com I CIN: L72900GJ201SPLC084063 
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http://www.ninteCsystems.com


t:e\. runt:ec 
•~ •S9St:i!msum1t:eci 

-,N()lESf 
1 :;Tlie/~bi,,ve ~~i)dated yn,.1J.di,ecfFii'iariclafRcsiJltsJ)hhe co,mpan,yf~r :~~~ :quarter/year ended 30tb:J~n~/20i4 ~ve: betm rev!8)VfdJ,y th' 

,Aµcl,it'z,~o,mml~~ ~n~_.a_~p,r~ved ,by the Board e>f .Direde>rs afth~ir ~~~t~~g ~hetd on.Aogust 13, 2024. The stat'utc?tv auditors have:expressed ·ah 
:Q"!'"!i'P.~!~~,J,~~itpplnlorfon these results. . .. 

J · 1he;$~~~_e.~t'b,s ~een pte~ar~ lrf;Jccordance ~ittith~:c~mi>a~Ies!Jtnctianc:Accciuiitlns Standiirds)ij~les, i<>~ '(1.nd ~) pnisuibed u/ s;'13i of 
tom;fnl~·kt,·,2013 & other recognized accounting p~ctlces Bq,oticlesfo.ihe exfont.appli~bl~;, 

. 3,: ~A~;~t:~p.Q~,~~ t~ d~fioed ln.lN~AS:toa:i~ n~fappli~~le: ~~~~Jh~ :~ompari~ h'as onfy o~e·reportabte·Je~ent L'e1·Sc>fiware services. 
l' :A>m~l'lv_'~a~ l!l~de lnv~smenf by lnfustn·g·¢apitafc;,,f,¢uij lO;QOO/· !~ tts·whoUy oWiied subs~ciiaiy "NINt~ svstems e:v.11 on ll•N0'h2023: 

ir ~~i~ange:~~f!~r.~,"~ on-translatforiof fina'~dal sthtemen~ <>f(or~i~:operations has been :created _by translating Income and ~perises·anhe: 
JtY!:ljlJ~ r.,a~es·.andiassets'.and 0Hatiill,1~s aHhQ :dosing rate; The profit/lciss oh .fra,r!'slation ()f flnanclal statements offorelgn, ope,.tlons JS 
:~l~lqs~ imder-the.Othcr. Co~prehe~~l:v~tncome.• 

;6: ~ri$~,!ltJatE!d _R~ul~ includes results of ltf~ub~l~larfnamety, N,l~t~c -systems 8. v., Netherlands.-

PlacefAhmedab~~ 
.··bat~ ; ['uc~rµ;:2024· 

. Fot, NI~~ Systems Um1ted 

,-,.,,,1 Gemawat 
pMriaa!na plrectot · 

.. PIN: 00030749 

,, ' . '. ' .· ·.· . . . . . . . ·.. . . . . . . . . ' . . ' .·· '. . . . . - ;N~Ntec ~ysterns Umlted 
EPll,1(:0.rpor~t~lf Quse,.B.9paM~v, s~G!:H'g~W,y/Ahmeda'bad~3800S4,;Gu1arat _I ;Co.ntact:+9179 4039390~: 

/Emili: ointec@n'intecsystems.com I www.nintecs.ystems:com· I CIN: L729QOGJ201SPLCQ84063. 
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